
LIST OF CREDITORS 

LIST OF FINANCIAL CREDITORS AS ON 27.08.2018 
 

Name of the Creditor Claim submitted in INR
Claim admitted in INR 

(Please refer Note)

Allahabad Bank, Rajmahal 
Road Branch, Vadodara 110254,06,523.67 56435,68,228.61         

JM Financial Asset 
Reconstruction Company 
Limited, Mumbai (Assigned 
by Dena Bank)

6193,74,606.00 6193,74,606.00           

Punjab & Sind Bank, ARB-
I, Delhi 10121,90,632.00 9863,17,457.80           

Union Bank of India, Asset 
Recovery Branch, Mumbai 21359,28,599.00 21359,28,599.00         

UCO Bank, Mid Corporate, 
Vadodara 242040,73,797.98 102017,29,933.38       

State Bank of India, 
Stressed Assets 
Management Branch-I, 
Mumbai

74887,91,773.39 74887,91,773.39         

Punjab National Bank, Mid 
Corporate, Vadodara 119824,95,988.04 43831,95,988.04         

Vijaya Bank, Corporate 
Banking Branch-I, Mumbai 15616,61,566.00 8372,76,980.00           

Bank of India, Large 
Corporate Branch, 
Nariman Point, Mumbai

40795,00,000.00 40806,28,438.00         

Andhra Bank, Specialised 
Corporate Finance Branch, 
Cuffe Parade

135069,14,272.00 47218,85,510.00         

Bank of Baroda, Tardeo, 
Mumbai 76351,34,752.76 18903,84,185.00         

Indian Overseas Bank, 
Baroda Main Branch 80664,07,556.00 57529,15,185.01         

ILog Port Dahej Private 
Limited (assigned by SREI 
Infrastructure Finance 
Limited)

23039,51,279.00 23039,51,279.00         

P I Industries Limited, 
Gurgaon 4115,13,685.00 3967,71,795.00           

Total 960333,45,030.84 514427,19,958.23      



LIST OF CREDITORS 

Note:  
1. The undersigned Interim Resolution Professional has duly verified the claims of 
the aforesaid creditors. The amount admitted is subject to change subsequently as 
we receive further claims and based on additional information made available to us 
in respect of existing claims or additional information from books of accounts 
maintained by the company. The claims received have been accepted at the claimed 
figure pending verification to the satisfaction of the undersigned due to some 
details, documents or clarifications pending from the claimants and shall be revised 
as applicable. 
2. Details of Security Interest is a per relevant page of the Form C attached 
herewith. 
 
 

LIST OF OPERATIONAL CREDITORS AS ON 27.08.2018 
 

 Sl 
No.  Name of the creditor 

Claim submitted 
in INR 

Claim admitted 
in INR 

1. 
Knight Frank (India) Private 
Limited, Mumbai 21,38,504.00 21,38,504.00 

2. I B Construction, Gujarat 46,98,041.00 46,98,041.00 

3. 
Sai Industrial Security 
Services 3,81,723.00 3,77,905.00 

4. 
Prabhu Industrial Security 
Services 3,02,902.00 2,99,872.00 

5. Yash Electricals 14,500.00 14,500.00 
6. Rajesh Power Services P. Ltd. 23,94,537.00 0.00 
 Total 99,30,207.00 75,28,822.00 
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Relevant Particulars 
correspondence Bank of Baroda 

Tardeo Branch, Everest Building 
J D Road, Tardeo 
Mumbai  
Maharashtra – 400 034.  
T: 022 23514778, 23521585 
F: 022 23521707 
Email ID: tardeo@bankofbaroda.com 

4. Total amount of claim 
(including any interest as at the 
insolvency commencement 
date) 

Claim of BOB, Tardeo as on July 16, 2018 with 
accrued interest and unapplied interest thereon for all 
facilities is INR 763,51,34,752.76 
(Seven hundred sixty three crores fifty one lacs thirty 
four thousand seven hundred fifty two rupees and 
seventy six paise only). 
The table containing the details of the amount of total 
claim is annexed herewith as Annexure– 1. 

5. Details of documents by 
reference to which the debt can 
be substantiated 

As per Annexure 2. 

6. Details of how and when debt 
incurred 

Sandesara group has availed various credit facilities 
which were last reviewed on 15.06.2015 and detailed 
outstanding is as per Annexure 1. 
Statement of accounts are attached. 

7. Details of any mutual credit, 
mutual debts, or other mutual 
dealings between the corporate 
debtor and the creditor which 
may be set-off against the claim 

Details of credit balance as mentioned below: 

Sterling Biotech Ltd: 

Account No. Amount Remarks 
12460200000886 INR1,27,236.50  

Sterling Global Oil Resources Pvt. Ltd: 
Account No. Amount Remarks 
12460200001126 INR5,28,825.00  

 

8. Details of any security held, the 
value of the security, and the 
date it was given 

Sterling Biotech Ltd: 
Primary& Collateral: 

 All present and future tangible/intangible, movable 
assets of the SBL, PMT and SSEZ.  

 All present and future immovable assets of the 
SBL, PMT and SSEZ. 

 Pledge of 100% of unencumbered shareholding of 
SBL held by Promoters and Promoter related 
entities as per schedule agreed at the time of 
documentation i.e. 14.91% shareholding in SBL  , 
100% of fully paid equity share capital held by 
Promoters and Promoter related entities in PMT, 
100% of fully paid equity share capital held by 
Promoters and Promoter related entities in SSEZ 
and 100% of fully paid equity share capital held by 
Promoters and Promoter related entities in SPL, 
to be maintained at all times throughout the tenor 

Bank of Baroda



Relevant Particulars 
of ‘The Group’ Facility. 

 Trust and Retention Account of SBL, SSEZ and 
PMT, and any other bank accounts wherever 
maintained by them; TRA account to be shared 
pari–passu with the working capital lenders.  

 Personal Guarantee of Mr. Nitin J. Sandesara and 
Mr. Chetan J. Sandesara 

 Second charge on the current assets of SBL,PMT 
and SSEZ 

The above Security would be shared on a pari-passu 
basis with the ECB Facility lenders. 

In addition to the above, RTL Tranche II lenders shall 
also be secured by the fixed assets of SPL. However, 
the RTL Tranche II lenders shall not have any charge 
on future cash flows of SPL, which shall be secured to 
the further lenders of SPL permitted under Permitted 
Indebtedness. Further, charge on the fixed assets of 
SPL may be shared with the future lenders of SPL.  

The Working Capital Lender SBL shall have second 
charge on the respective fixed assets of the 
Borrowers. 

Valuation of Rs.2555.00 Crore as per the valuation 
report dated 18.10.2016 by Gajjar Techno Economic 
Consultants Pvt Ltd, Vadodara.  

Sterling Global Oil Resources Pvt. Ltd: 

1. First Charge on movable and immovable 
assets of SEEPCO-NIG. 

2. First ranking charge over the receivables of 
SEEPCO-NIG in respect to OKW field which 
shall be routed through a Trust & Retention 
Account (TRA). 

 
3. First ranking charge over the accounts to be 

established under TRA cash waterfall 
mechanism for SEEPCO-NIG in respect of 
OKW fields except on the sub-accounts for 
payments due to any governmental/statutory 
authorities such as royalties, taxes, etc.  

 
4. First charge / Assignment / Security Interest 

on all the material project documents 
including PSC to the extent of SEEPCO-
NIG’s participating interest in the Block.  



Relevant Particulars 
5. Pledge, on pari-passu basis, over 

 100% share-holding of SOPL; 

 100% share-holding in SEEPCO – BVI 
held by SOPL, SORL and SIEL; 

 100% share-holding in SEEPCO – 
Nigeria, by SEEPCO - BVI, and other 
shareholders of SEEPCO – Nigeria; 

6. Personal Guarantee of Mr. Nitin J. 
Sandesara; 

7. Corporate Guarantee of SEEPCO-Nigeria; 
8. Non-disposal Undertaking in respect of 100% 

shareholding of SORL;  
9. Non-disposal Undertaking by SORL  in 

respect of its 100% shareholding in SGORPL 
All the above facilities shall rank paripasu with the 

SBLC facility lenders. 
Non-disposal Undertaking by SORL in respect of its 
100% shareholding in SGORPL. 

Corporate Guarantee of Sterling Biotech Limited. 

9. Details of the bank account to 
which the amount of the claim or 
any part thereof can be 
transferred pursuant to a 
resolution plan 

For Sterling Biotech Ltd: 
Account 
Name: 

STERLING BIOTECH LTD ST AND 
 BD 

Account 
Number: 

12460500000001 

IFSC: BARB0TARDEO (Fifth letter is zero) 
Bank 
Name: 

Bank of Baroda. 

Branch: Tardeo, Mumbai. 
 
For Sterling Global Oil Resources Pvt. Ltd. 
Account Name: Sterling Global Oil Resources Private 

Limited 
Account 
Number: 

12460200001126 

IFSC: BARB0TARDEO (Fifth letter is zero)
Bank Name: Bank of Baroda 
Branch: Tardeo, Mumbai. 

 

10. List of documents attached to 
this claim in order to prove the 
existence and non-payment of 
claim due to the financial 
creditor 

Statement of accounts. 

 
 
 
(Signature of financial creditor or person authorised to act on his behalf) 
[Please enclose the authority if this is being submitted on behalf of thefinancial creditor] 
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